AGREEMENT

concluded between Fabryka Armatur Lipiany Trading Sp. z o0.0., ul. Jednosci
Narodowej 9, 74-240 Lipiany hereinafter called tHe SELLER and El Sherouk

for.dmp~ ‘and Trad. Co., Mohammad Hanafy Street, Kollaly, Azbakia 5, Cairo
called hereinafter the BUYER.

GOODS: the following items manufactureddby the SELLER:

CAST IRON GATE VALVES TYPE 11

CAST IRON STRAINERS TYPE 821

CAST IRON SWING CHECK VALVES TYPE 302
CAST IRON GLOBE VALVES TYPE 215

CAST IRON DOUBLE AIR VALVES TYPE 91SD
CAST IRON SEWAGE GATE VALVES TYPE 023Z

TERRITORY: the whole territory of Egypt hereinafter called the TERRITORY.

It is understood that the SELLER &s not permitted to sell the GOODS
to the other BUYER from the TERRITORY and the BUYER is not allowed to
buy similar GOCBS from any other Eeller in Poland.

This AGREEMENT #gancels authomatically all the agreements for
exclusivity cencluded previously.

3rd February,2006
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